PIEEEFRHBIRAF
XF

ERRENFRBBRLE
EFFENREITHRR

Z

EHHREFES

REAN
@m) e UL IR Dy 45 PR 23 v

CHINA SECURITIES CO.,LTD.

—OZA%E+TAH



TRFE N B BT RIE T

FEARRERRAFHR

S PR B AT BR 2 7] S AR T H AR A AR NI . B RS (hde
NRIEFIEAFNE)  (hH N RS ERIEZE) SR AR I 2 SR
UESRAE 5 B (A R, WSESTAE, BR BT, P AR % AR ) 1) b 55 LU AN
Il B AR R B ORAEAS, IR ORIER RSO s R, e %



TRFE N B BT RIE T

H %
FE M 3
T RATAFEARTE L oo 5
T RITATRIRIATIEDL oo 13
= RUEZR AT BT RIEAREN S W Ip N BT H 2 AR R R B L Bk & bk
FEL T AT AR IE TR TT IR oo 15
VU, KTFPRIEN SR A7 AT REREIA 0 IEJEAT ARAF IR ST T BB s 18
Fiv PR NG HEAT IEIHIE PL AR II TN o s e 18
7Sy REBEART RAT NS ORISR KAT BT T (ARNEY  GIEFRE)
AR EIE R 23 S IRYINESRAE 55 FTAE R SRR BT oo 19
L RN T RAT N BT AR E O S [ 7 LB R BT AR H 0 2l DL &
FE S EE E AIAR A, DA SAORIE NI B AR R oo, 21
Iy BB G TAE ZEHE oo 21
Fin BRFENFTATTE BIFEFELEIE oo 22



ORFE N B B R

X

A Em R T, BRARAAE U], FARATERA W N R E S e

FEERAETR AREN RIEEAN

BT B A IR A7

JREFRH AR ETAFL KAT
A

AR LA AT PR 22 7]

ARV E XS RRAT A BEBEE . A
R IAVRERE R BORAT ISR . ARIRRAT

R LR A R~ 7] 2025 £ FHRFRE
XFBRKAT A BB IIAT N

HIEER AT R AT

HIEEA AN T AR 22 7

A

BT R R (BRED AR

FLAE LB

i LS SR B A R A 7

YT 2 i AR

B AR A 2 R AR CRBD AR AT
YN

[l 55 e [ B3 2%

] 55 e [ 7 7 e B R D o

LA E R

HHB

LB S

o
N>

LA N RBUR B AT 57 &

LT B2

}

=n
N>

AR TN RBUR B A7 5 7 B B

~

(AFITERE)

Cent 2R A A PR 22 7 F )

S

R ZRBE AR AR B AR =

EHR

AR LR BB AR AR EH S

(ONCiIFF )

(e NRILANE 2 7] %)

CIEZ#2)

(rp e N RILAE IEZFE)

GEME BIMED)

(T FRIESR RATIEME B IpED

HEE R 2

RS I E B R R

R

DRINRESF 22 5 i

2023 4F. 2024 4. 2025 4} 2026 4F 1-6 H

ARME. AR ARMLT




TRFE N B BT RIE T

T A BRI TSI S, E TS S DR A I A 22 5, BN
RE RECS R G BAE A AR ZE R, ARG AR tRS R A () DY < L AT B o



TRFE N B BT RIE T

— RITAERIFR
(=) RIT AR

YNCIEZY e R 2R A A R A

VENH L b mHHEX EH P 3 S0 1 5H#-1 £ 5 2 305

BTN ] 2005 4F 11 H 21 H

T A 2016 %7 H 26 H

M GEA 232.,637,638.00 JG

22 LT RYINESR T 5 F

Ji% S TR A JR LR

Ji% SEARA 300523

HEEREAN: KTt

RS 7K

e R H T 010-53655823

I A A - https://www.gsafety.com/
—MRIH: RS . FEARIF A FEAREGH .. FARTIR . FAR
ik BARMET B A: BERAGELRS: HHEIRGIRS:
BN AR S AR B & THEEN LR A 4 Bh e 4% 56
WU & 8 e ARBE RGBT LRSS REME,
At O, st 0, s ORE,; EEERE KRS B
RGBT HY RS PR &g, 2R &HE; Bah&imik
il Bk e, MRERENE R EEIE; HEERE

FES: HHRWEHE;, T Adld; STmRaEE; HEEARRS;
M H RS LI E B BTG RS s BN E RIS B REE
il RAER . (BREKIEAEAAERTE 45, e b KEE =
FREE WS W miH: MRS £ RMERES; &
HEG RGBT, (RESSMERINE, SRR IHEG
TRl R E D), HARGETUE DAAH I b SR 5 nT e
HoRHE) ORI B FAAT P2 b S 22 AR 1 28 0 H £
EiGol. )

ARUES R KAT I ) R 5 X G AT I 5

(2) RITAEELS

NAIRE R NI L G N RUE ERAUE, KFE ALRERL, KA. =it 5
YUk . BIM. GIS Z55ed#E R, xR E . HHcl. AL AR
Pagise o e B AT Ay € G R T N S N A N 4190 e S SN i
TRIFIREE. E IR, FEPNSN PRI L e, KN 205 R g s



TRFE N B BT RIE T

R 55

NE) EEN S EEAREM T 24 MR

0

Piran

B

e R 1 NI E L € SN B S &

S I 2 eI, il e NRE . AN A S Ak S LT S AT N
by DRI BERE N S8, N P IRV T R M = 55 g
TP 55 DU B B A% O BOR IR BEREAF T A 5 36 ARSIk 371 it 4 2 i ) 90V
B 2 2 fift R 5 SEIRBO E BT s W B E ST U LR R L BORAE ST, Rl R

T 1 e

B, FIR CATHOT+%4” [ A

HEYE

G R e YN PRGN | As ST E 6]

(Z) RITAEZEZEFNV FHIRNIETR

S ee ot R Sy SRl

HAr. HIG
iH 2026 £ 6 3 30 H 2025412 A 31 H 202412 A 31 H 2023412 A 31 H
HrE et 397,234.43 416,186.82 423,456.36 426,761.18
Uiliksany 277,936.34 292,101.12 277,018.93 246,021.06
IREE:R )& 119,298.09 124,085.70 146,437.44 180,740.12
HJE T B8 A F
N 92,972.92 99,023.92 119,545.79 151,772.27
Fir B ad
2. B HRE R 3 R
BfT: FITG
i H 2026 £ 1-6 H | 20254EFF | 2024 5EFF | 2023 SEFF
ERNZON 57,695.86 | 146,815.08 | 140,105.94 | 225,682.47
BNV A -4,018.67 | -17,704.01 | -34,509.26 13,560.59
FiE S0 -4,026.32 | -17,743.95 | -34,609.44 13,454.18
VR 457636 | -21,324.73 | -33,654.96 11,024.70
HJE T RFA F B & iR -5,893.99 | -22,106.49 | -32,212.72 7,964.17
3. AU E T ER F B
BT FITG
| 2026 £ 1-6 H | 2025 | 2024 FEF | 2023 £




TRFE N B BT RIE T

e 2026 5 1-6 H | 20254EFE | 2024 &£ | 2023 £

BTSSP A I AR A -20,264.88 -1,174.46 | -17,971.94 | -60,931.52

£ Q5 S A SN 1B R = R -196.47 -633.39 -1,824.87 -223.02

% GG B P A I B 4 I R 1A A 533.76 11,076.79 11,135.14 13,167.91

P4 S I 4 55 A 4 15 it -19,955.34 9,460.08 -8,874.69 | -47,064.76

WK I 45 SN 4 55 N P R 52,627.68 72,583.02 63,122.93 71,997.63

4. FE SRR

S 2026 5E 1-6 H | 2025 | 2024 EFE | 2023 F£F
/2026.06.30 | /2025.12.31 | /2024.12.31 | /2023.12.31
manteE (5 1.22 1.22 1.32 1.50
WAL () 1.13 1.14 1.18 1.36
g ffiE (G0 69.97% 70.19% 65.42% 57.65%
IO R B3R (O 0.33 0.81 0.70 1.18
PR RBEREE (F5) -1.98 -5.97 -11.93 6.19
BRI (U0 1.60 3.35 2.93 3.19
SR IRMER RTRNE Choo) -1,315.26 | -11,289.82 | -27,220.10 20,806.03
HJE T Tl A R BRI RNE 578 -5,893.99 | -22,106.49 | -32,212.72 7,964.17
gi;gg%iiﬁ?w%#%ﬁﬁﬁ -6,784.35 | -24,413.55 | -33,103.21 7,236.92
HJ& T BT A RBR 5 (370D 92,972.92 99,023.92 | 119,545.79 | 151,772.27
LB AN ISR R (570 -20,264.88 -1,174.46 | -17,971.94 | -60,931.52

TE: 2026 £F 1-6 AR 558 bn REATHE AL

ERfER R AT
1. sl b AR =i ah 58 i sh 71 it

2. B R= (BB 50 Al i fi

3. B UGTR=E A B

4 LYSCIUCRR A 4 R =B DN /ST AR 149 K T 477 L
5. FUERBEES= CRE LSS RAD /FR 9

6+ A7 B e A=l A A BT B T 1
7 ST IH SR M = A A PR 2 -RUE MO ) +37 TH S+ BB 7= g +

KIYIRF e 3% IR+ TE T2 57 e

(M) ZITAGFENEEXNR

I SARERFER RRAT A BB AR < 10 AU

C1) 7 TS0 I i P X2



TRFE N B BT RIE T

ARURAT SR > 2 FLE AR AN 5 RS A N I T A AR R AT
SEEE T R I A A € B, I0H R A A E U B S Bl  as F
eI TA], AU A 45 2 X R AT IR AT e 2 2 2502 =] A RV (B3 A — 5 I 30
AT T o Ao I SR B BB 3 ST AR IR )Ry 5 3o R R AT IBE S T B et RIS m T4 11
RS o

2. W EaE XK
(1) AT MV R B 1 XU

2wl AL R AT R, 5N EVE B (A X S T BURE A 3%
G 5 N ST R O 3 7] B BERARN e BE ORI, il 55 K Jié L 32 o - R XA
SR R IR 2 4 REAL A B AR QIO THUZ Bt S 3 SR BURON

A SV BUR BUBURF N K AR B, W] RE BRI T i 17 3 75 SR I 46
SR, SEONHWEER . 1T RSN, arasmin— & KA e
e, X6 A RE ST IR RE PEAE AN RIS o

(2) Tisz3e Frin i R

NARKIARBE A3 e 5 N S, BAABERITT58F 7). (HEEEBORE
BED AT 75 R AGRAL, 2~ 71577 SR S5 NP SR 50T, idp s frain e, B
MBI SE G P AL Ah, 2 FAS R G RV 55 AT 7 2 S B % Al A 5
B, WATRESA BN SR BN NG T8, T 56 5 vl ReRrEain il in
RAFARERFEORFF 5o A0S, KA T REHIR T 8 M IE IS . R, T
SEF IR AT RE & T B B L 55 BRI AR AFAERFEE T B IR RS

(3) @B GT7 I K

2023 4EJF . 2024 4EJF . 2025 FEEEAN 2026 4E 1-6 H, AFEIREE TR
AT AR IE R 2508 0.80 1470 -3.22 /476 -2.21 /4JCHI1-0.59 147G, A
HIAE WS TN .. ARZLENSURZ B EMAETTHEL TS Ik
. MGGl H 7 WA BOIR I A5 1 2 R 2R (M5 o 45 R R I M U T 34
Wt POVBCRICE . Tigse gl oy W BUR IR I, AT HILEE R
AT WA 32 B SR R T R iR S L, PTRE S EA FI& 8 LSt

8



TRFE N B BT RIE T

B EE 710, BARE S A E T
(4) SFrlss . B U XU

ANFITEIA L 2 SRR AR S HR FRR 55y A AL 45 Uk, (E
(e TIREL S« BT TR TR AR, AT REAE (0% M Gl 25 B . X i T
Y PINEAFTE 52 . ARSIl A RV B8 00 2 25 BB, T30 PP I
SR A S R R

(5) M5B K BUR AT AL 555 A FaE 1 AU

N FEEINA L Al 55 i 46 P 2R BN BT e B Bt X i BUR T, T
FRBUBIE AN T, FTAE E sl X R £ 5F T R4 L A0S N e Jm #5 0] 6
ST AN H B2 AT 2. 300, SRS RAH e R . AN
B RFIH BT 0 H SRR, $UTEER K, B2 BRI KRR, 78
N BIZEAT P Ao M5 TR B N I H 30 5K, alReIn R A w28 LS A
P e

(6) HARNX:

NEIE A2 477 5 SRS AR AT\ S dh i fr, BB T 37520 77 .
HAFFTEATFEE AR BB B 7, R A S AR R 205 1 6E 11, ARE
I UERRIE IR F AR AT I K a3, sl ARG AR K A I B w22, #
AT REHISE A F) S g0 3, XA R R B IE AR 2

(7) BT

Bt & A F) S5 1 R R DL S AR IR RAT SR B e R B T H RS2 it , A =] fr)lk 4580
ML BRI N B E SRR SR T, B AR S HEA R, EEANRREE
EHRER, REAFCMR A TEERNLEESHALY, B T BRONTERE NG H
gE R VRN R 4 R N SR 32 ) 1) B2, (L AN BE I B SE P B /KT 2 7 Fllis
BAIRRAL, XA ) KA R — & I 2]

(8) NS 2[RI PRz

b5 23w [ Y Al 554 S8 5K L T3 i v AN v o8 e & P R H a2 oo



TRFE N B BT RIE T

A, TR 20 A ST SISO I R A, 2w RSOOSR A KUY R R 42
BER s H AR VB RN RS, 0 2 w] SR DL i AN o

(9) NJ3 55X

WAL IBARN AME . EHEEL WA GBI, 522 ] PSR R 5C
BEINER o B 2 ok 55 RUBERT B P R R AN B K, 3 £ B e 50 B0 H e N3
B, RRJUE AT TR A W SRR o 22 =] FrE AT b i = = m A
A W FE AN FIVRSE K SRR R T o BE 75 4k S A% E FIERTHIA BN A BMIL,
IF R 51 B SR AN R EARRE TS 70 i A N m R TR BN R xt A m] AL
SUEORE B I, 2w € BN BRI .

(10) Z= RN 3 XU

ox ) B SNAE 5 2= IR) DA BT 0 A A5 55 El RN AT = R
TE R P R S5 S A EE R W, AAAEBOYM R Z ks . Har, 2
Al i 2 CABURF BB T S b B o 2, 1238580 P Il TR 400 Ja sh 3 H A 5 77
FWE, FERETFFEENLHIT B, JFEFAREE 58 Rl H o 455 . it
M55 IR, A AN SEELE B AR R, SR IR, %]
18] )M S8 oA Xt SR HON BRI AT 77 AR BRI

QDR -39 Ak AT e DN

) E O 2 RS T BUR S B A SR S5 R B B E AL I H
HAT AR ST Tl e RREVEIT Fae Ry ml 28X ECRE T, %
SR BRSO BRI ZE S, BB A A W AR Ar RS U I H
POBCHEE e sRAFAE W S 22 57, SR I AT AR R i ol = 90 2 K0 H
AT R A B IRALE o RAT NFTAAT L S e g s U M S B e 2 7 it
o A7 AE 2 R AR o

(12) & A5 e XU

2023 FER . 2024 FEAR . 2025 FER. 2026 4 6 HAR, AFEEE 2K HNE
S 5H 18,477.47 JiTG~ 36,279.77 JiTt~ 53,232.51 Ji 700 54,789.78 Jiit, ik
ZE A AR 2 5N 5.20% 10.48% 15.24%F1 16.57% .

10



TRFE N B BT RIE T

WA, AFERE=LEE TAREHIE AE, A7 T HHEHR
AR R, 2 MR S A TS Bk (0 e B B R . ARG
JUH G A I R, 2 =] P WA Sk A AE TR Bl AR RSz I, 2 )8 7
XL R B [ B 7R FH B T S VR T SR R K HE 8 S BRI 452K

I w A TR B R 4G e 28 MO, B R PZRIA 207 2 N BU
P B A Al HLARIAAS S0 2 WA BBt e Gu o 2k oS ol L D RE <5 PR 3R A1)
29, BRI R 25 T8 B WXE S SO SR ST, Bl
DA FPAT R AT RAMAA . BT & FIA R RIPAT S E L, AR W RE
i 45 1) % 7 BBl G o

3. PR AN S B AL B (1 XU

RPRATTERIG s > BB ACR A O B B R, SRRz R A o &
LT 8 2 o AL B85 AR ORAT R 2 7] P2 B B 2R FB A # BORE R AT E DRAIE 2> 7]
A E BB NRE, ESIEEBA PN (AR B A RE
BEAT N VR R, i) BT I A R T R L TRl 25 A R A . PRI, SRR
NAZ SEA] GEREMA BT [N RS TE 14, e DRI R b 5% e s mes A 5548 PRAA 1L 3 22

) 3 A IR o

KR FAT A, EIEEBCR R A 7] 28.85% K it , 12 7] 28.85%HH
ROBL; BERBRRA 27 14.37% 0803, BESR K —BUTSI ARIFER
R REE 27 6.27% KBy, FAS BT A THEHI A 7] 20.64% MR AL & IEE %
W AE R — KA, RPBLH =T 5 KR AR AT 8.21%. HEHRTICH
B R & PRUESE B E AR R ) 7k s o5 B IS E B fIBOF i s —
BUT S NEE N A o (BT AT REAFAE AR 57 AR SF AR BURVE MR BR — BUT3h 0,
BRAT 58 i S SR AN B RT3 i 6 2 ) 4 AL RS R T A R S

4 RIBCA T G0 X6

RPFRATE MG, G REE SR BN 2~ 7 B R . G LSO oA 2 = 1)
IR, A ml S S IEER . & AL A ik 2 18] 5 A 152 53 K5

11



TRFE N B BT RIE T

KK Ty o KT RK A E EIR R 2 8 n] B AR KRR 5, & ILESAG
NE S IE AR R ORAE SR BRAE 53 (R 2 SO, 42 BOEEERURT A 7] SRR R E JB AT 5%
WRAZ 7 R ARE s MR JBAT IS S35 55, PRIE B RIS Z 40 3 A ml A
) HAR AR A B e o P ISR R 5 B8 2 OQUE 2 W) SRIBR A S Y ) JRURS: o

5. FARIH KU
(1) SEFCIH Rt AL T i XU

INTVAYCRATSE0E e VO H OB R T 2000 1SR B 57 MR
B S A )RR R SR 1 0, SV BT 3 T LA
SO RITATERR SR E, (R A SIS GV 0 R BRI 7 e S T
I S PSR A P . AEFE TR B S
ATIEEISET LB, ARSI L, R S0 MR R
RIS, BETIRAAR, S50 TSR, S B B
PR 2t 0 05 0§50 24 ) 0 UG 372 B . 1A A
RIS « AP . ARG TS AR AT
BRI 20T A 54 R A 25 5 O 5047 45 3% B o A
A, FHFBINE SBRBO R A BN, A IS G 0 F 171
AHE 5 A SO E AR SRR R

(2) FHEYE SRV E S0 57 0 AR R

FEORVE G VR E R, 24 5 6 R B B RS IR K
B 7= 47 1R 7= A B 2 00, WA 7] B PRIE B A, 55
BEIFIE, SR GBI T KA P AN 525 I ], E00 H
T — BRI A, ST 2 58 4 PR TET 7 E t— R ma A
ORI, A 7 T B I 5 T R 8 P B KW T S 005 R
FEERIRE:.

6. AUCKAT MR ATAE RN RO RE:

ARIRATRRG A r BB R AR N S B E B, R BB AR 22 5
EEER, KPR NG S AT B2 o & AL AR (1 ki 2 i 2 B2 ]

12



TRFE N B BT RIE T

SRR HFAETEF R AR WL LRI T 2023 £, HATL ST AL Tk
BT B M55 IR /N, ANAFAE NS Ji RS JCE AN S i B4 [ M 38 5 (S T

o

N

NI LR FENTE g R, PrfEs A w] SRR e, SRS ST
I 5% 2R R AE AR UORAT SE Il 48 A H A LA & BRI R 5 4 s Sl 55
RGBT BIBA CEAD Fib gy R LR BT a7l o 35 TR ZRH AR I
IR EANZ AL, Al A& e/ S e T 7 2, & IC@ /& 0e %R 2%
R I Uz I 58 R AT IR SV 55, B RS B U B B A B £
MG R R Z 1T, IR SRME 554 RS IR L BT .

ARUCRAT TG > R 2E A 2B [ 5 T [ B e o ) ) T At il g oK

REAFAEALAT 5 = RO 55 77 A 38 S ML S5 Bl 2 AR BRI N J 2 RHEO T
ROzl 55 Pl 8 Je iR ftan Jk R I 7 A ], IR LR T
N A OLSIRE_R Y 55 FBUR] .

B LR A A i R R 58, (AT AEAR SR T TOVR AT IO AR, $i2
BRI FE A RRAT 58 R A7 AE R 3E 5 1 AR«

7 BBl X

AU NAVRF E R RORAT A TSR X 2w B A e 2278 A 55 IR B0 A — e e
FERIREMR, 2w AT AR 52 2 Rl BRI . F3 b, B SR A BBk
VAR ERUECRIEE . BRI RENIT N B8 LTS 2 =,
2 Xt e 22 T 3 (R AR A FSER

8. FHAth Rk

NFEIAFEREBOG . B 23 ROMESE FAh AN AT 42 PR 317 SR AR S0 1 AT
REPE, TREEF R FIE BRI
= RITARREITIER

(=) ZITREMNMAEEE

ARFATHIBEEM RN it AR (A B, FRmEENART
1.00 7t

13



TRFE N B BT RIE T

(Z) RITHARNMEITRE]

AU RAT W S 4= 5B R HL ) R 5 6 R R AT I 5 7o A AR I IR YINE SR A 5
BT e %, 3045 A B IE W 2 [ 2 v IS 048 500 P 2 43 24 i L T o o R R AT

(=) RITHRZIANEFN

AR VR 8 BRAT IR BB AT R GO B B £, e AL AT A R AT |

(M) EMEER. ZITNRFIEN R

RURAT M HEH N A A F I REFH A RS BRW A H o RAT
W%y 20.33 o/, AMETE O S HE H T 20 325 H AR BEEAE 5 20 ) 80%
CE G2 H AT 20 32 5 H IR By =€t 2k H AT 20 225 H > 7] e 2
A oy B E T BEAE H AT 20 MRS HARIREERL S B8 » HAMET AR &L —
SR Ao T (K & T BE 2 7 JBOR (R B 57

(B) %1T#E

RIS SR T IS MO R 69,791,201 1B (A AKD o AR RYCRATI
AT A G B 0 S L AT ISR 100% (CLRERE 70%) 5 AUAT
RIFAERAT R T

(%) PREEH

APKAT e G > BAT R GHT NGB A AT BIBSE H RAT SR 2 B 36
NHHNAEHAL,

AUCRAT 5E RUR BRI 2 H 1k, AT RIS 2 " AR AT R
NAIERE . WA R BRA S IS it IRRGESy EIRERE 2k, -
I PR A i > ISR ) e LR AN AZ 5 K R A Jee IR A R8P i B v R B
2 RYIREZRAE 5 P B RE $RAT o VERE . VAR BRI B R i, W

o

(£) Lt

ARUBAT BB ERAUAERYINE SR A2 55 i UMEAR 11738 5

14



TRFE N B BT RIE T

OV ZEZEHELRE

IR RAT ISR G 4 BN 1,418,856,946.03 76, RS INKATIHR (A
HEBD 12,675,210.03 TCJG, SKPREEEER 14 1,406,181,736.00 6. HIFRAK
AT B G A A T LU R T -

B JiT0

T B &2 #% I B 5 S MRANBEEES
AR 2N H 36,420.51 28,129.96
AL R R AR R S AL I H 22,580.75 16,953.18
AN TR B B 4 20157 55 96,802.56 95,535.03
it 155,803.82 140,618.17

(L) BREFEFNREZIT A BRIRERIABARFERDEF AR

AR URVRESE R GORAT A RO BERT 24 7 A7 AP ORI, Pl AR JORAT 52 PR
Je M IR AR MR AR URAT I 1 R IR E 5

(1) EFRREBENREIT A RBREREHAR

AR URTVRESE R GURAT A TR S S 280 1 8 7 R £ o B0 A
IR R AT A RIS R Hig+ = A A
= FRREFEITETHFRERRA i ARITEHEH
RSB BXFRME, BIEMEAEIR G

(=) FRIEFEITEMRIREFERRA

S BOIE TR € PRI A BRAEAE IR R A R R R X BORAT ISR I
RN

EIRPIAL RAEARR AP L0 T -

I REACRN, LW, DUEPE R PR R AT
FEMEREPEDE, YEFNSENIHA: R PO WIH . KA
fr IPO T H . Z5A R IPO BUH . KZHIPO T H . #ARB PO WH . 5

IPO T H « K75 M AR AT RATBEETUH « RV AR A TP AATBCEH « 254

15



TRFE N B BT RIE T

BHEAE AT RAT BRI H 2175 W RS EAATA « JR ZRHORAT et I 5%
PEIA S, B ATV RIAAR N R BHERE I HAR I H o B i S 2 e Ok
TNV S POl RE R S (UEZR RAT BT RIS B IME ) A CHE , R
Witz R

FERSE: REFARN, BILAt A, SRS BOETF B R AT 55
EHERRREEHE, WEFESSNHAA: FRKG PO TH. FHEHE
RESFHEADIH . REFRHERFEHADAE . JLR0IR 2 ERE " HAHAWH ., &
Jely R B B IA | r E BN E KT I S, AT IR
IRENISIPHER? B HAR T H o FERSE AR DR A L 35 PRl R rp ™ My CIESR K
17 BRI S BIME) SFAHRHE, Polkidsk REF.

(Z) RREHFZRITERRE DA
AU RATIH I AR T8, FARER S BT B0 T -

TS RAEARN, WLt A, SRS BOETF SR T LS5
EHERRAEH, WEFNSS50NIEA: PES PO BH . it dh
LRI E - SRR AT RAT BRI E BB A R B 2R T L
fili BBty S SRR I H 5 o T se AR IR AL S PO AR ™ M sy GIEZR AT b
RIS BAMED) SFAIE, Polkic R REf.

(Z) FRIEHF%1TEHIEEHE M5

A URUEZF RAT I H AR S AR TS T XU 2K 58 kb B
RERA RIRA. IMERE.

s Tt RIEARN, WL L2, IUE R @ PO B RAT
FEBR ARG, WERES5NIHA: FE PO ITH . MR FW IPO
WH. MR IPO BH . HIRKH IPO TH . FIRKIEIEATFRATIREEDH |
FURFALAE AT RAT BRI H AR AR AT AT IR « TR RHE G R e i
H S T SR A E L R RN E R B AT IR R R E KB
HBH . hEBZEERE > EHATH . BERTEREEHHE ., L2 =
PNigae RIS SRS i R cal | W O e ST S TS R GV & il o)

16



TRFE N B BT RIE T

RAR ST E B INED) SR RIE, Polkicsk REf

KISt BB T A, BUE S @ BOE R IR S E R

HEEHE, BEFRSENHEA: KIIES PO WH . H28%F IPO I H .
=R IPO TH . Sl By TPO Wi H o KIFIEZFAF AT RATIREEIH 2Ot E
OB AR SO ELEE A AT BRI S B R B BT
EESiY &tane STl NIV ENEI P Wk irare SEEE) A VASIFASIE R SN
RIRUETF 00 A7 PR 2 7] 23 7] 5000 H 55 o XU S A A8 DR 5 PROLL S e v ™
SFOQEZRRAT BRI S E BT ME) SFEARHE, Pholkidsk REf

LARTESEAE: ML, DUE S PO SRR AT S B R R

g, WERNSSNHAA: B EMNM PO ITH . IR E BEFAR EN R
FATRCERIIH (CEEMD 5. KT8 G AEA RIS POl R A% sy (IEZF
FAT BRI S BIME) SFAHRHE, Polkidsk R4F.

HRIMSE A BB TR, BUE P EEBOEF IR RAT LS E R R A%
B gk S AR AR ORAE L 55 POl A i A R GUEZR AAT B RAE 55 B B INED
FAARAE, Polkidsk REf.

EAT RS L AT, DUE RS BSOS R AT WSS B B R
A E R AR RIS PO R A% sy QR R AT BRIk 5%
EEINE) FMHRIE, Folkidsk REF.

RS L T AE 20, DUE P (E @ BOETF SRR IRAT L SS B R R
R FRAAEERE AL S PO FE i sy (UEZRAAT B fRAFL 55
EHINE) FHRHE, Policsk RE

RRASEA: ML AN, DUEPEEPOEF SRR S B R R
MR, BERNSENEHAA: ke PO BH (%) . Jbaiz &
KB HAHIH S5 . RN RAE ST POl FE b ™ kg 1857 (IEZR AT bl
TRAAL S B BRI SEAHRIE, Polkidsk R

IMERESC A IREEARERN, BRI A 1. BUE S @ BOEF SRR AT
FEBEERzHPLH, YERFNSE5NIHAA: XEkd PO HH ., Kl

17



TRFE N B BT RIE T

IPO Tt H « TCL BHLEIHT ARG « e kA w6l H & . IMER B R
BN S POV R g sy (UEZR AT BT ORI S5E BINED) S RE, 1
Widsk R4 .

() BxF&utk, BIEFEARERGR

BRIEN (FARBERD S GRS R A PR A 7

K A bk« e TR X 5o AT 16 S50 1 SHERREERIRE 11 2
HS 2 100026

ES L RTE 010-56052830

feH.: 010-56118200

M. XTHREAREFETRERLEBITRERIFHLL
15t

(—) W% 2026 47 4 717 H, B4 NRFARATAIRE, IFARAE1E AR
FENBUR MR SEPRERIA L B R RAT NSO R S2hrg

M BRI B BB s ORAFE N L 7 AR5 B RS S PRI, O]
N B BN RAT Nt S FE AR Or A N b R AR N IEJBAT TR A7

IR51s

El

(=) RAT N B R SERRfEbil N B ERI T AMEAERF A IRIEN
o AR RBR . SERRzE RN BB SIS Bt IR O

(=) RAENMRIACRN LM, E8. WH. SPEEAN RAFAR
A RAT NEE FABBIRAR « PRIz i N S BRI T ey, LAE RAT N B
PERCBZR . SEBRR A K B S IBITAE IR A1 L

(PO ORAF N BOBZR  SEBRR N BRI 5 AT NI AR
SEBR RN BRI A IS H Rl il 51 5 15 L5

CHD R N5 RATNZ TR AT ES AR R o
B REFEANZIBE XU E N SR ERFIN

18



TRFE N B BT RIE T

TR N CAZ BVEEE IR b IR W 2 SRS FT AR E » W RAT N R HAE I
R SERRMER T T RPUHE . HIHRE, B0 7R AT NEERDL L
W g AU A i L, AT 17 S PN o A% A e o S0 IR MR A SR ) o
THAZ A, & ATt PR K i

(DB 78 BRI {E RAT AR G i AU o [ M 2 S IR AT RAIE TR
RAT LTI SBLE 5

(=) 7780 B E A5 A AT N R SO RME S 35 e BERANFAE R R 2 %
T IEPRIR Bl E KT

(=D A T8 BRI E RAT N R L HEFAE RSN E B PR SR R &
WA 78 7 5

(VYDA 7853 B R 15 H A SO RIS SRR PR SR 2 IR &S HLA R R = 0
AR MEZE ST

() PRIEFTRE M RAEARR N KA RIE N IR N S B R BT, X RAT
NG SO A S B e BORREEAT ORI & A A

() PRIE BRI 5 EAT ORI RN H A S A A2 R B
DR IERRIE Bl H KT 5

CEDPRUEXS B AT NSR AL BB ML IR 55 A0 L B b 8 AT S i AT BUE
A I 2 (0 R E AAT A 5

O\ Al EIER 2K QGEZRRAT EW R0 55 B HIMNE) R
EANEE)i T8

L) HEIEM S AT E B HAth I,

WS EEBOIETR ARTE, BE AR AT BRI ERE S 2 RAS T HEFRIE
Z EHE, BB ERRE .
7y REAXTERITARBEMARIEFAITETEITT
(ABLEY CGEZHFZE) MpEIEMSS ERINESER G E

19



TRFE N B BT RIE T

YR SRFEF Y RE

(=) EBS. BESHHENER

2025 12 H2 H, RAITABHENEEFSE +— kS, HGEE T
AR A5 E X R AT I EE TR AR R

2026 43 H 27 H, KRATABTIF 2026 FE55 —RIGH KA S, HGED T A
IR )RR E R B RAT IR TR KA R R o BT ARIRKAT RIS 5, RIRI ZR
FELA 150 08 5 SR IR AL B 1L 5% (R ke Tk

(Z) AREITSERRRIEH b EHEIE!

2026 23 H 3 H, ZHEEREHE (BERERLTEIEES ZEAQM
THR AT S A G R R B FBSIEHIBCE RFHIHLE Y (R E %

FERLER (2026) 54 5) , FIEGAEESBLL 20.33 Jo/B B AW e 2R AN
i 69,791,291 fefletn, 250 AR URAT IS 2 " FEHIAL

2026 43 H 4 H, ESRERZEEA (HEBETZXT IR 2R
WA RN FAEATIRAT A BB A REBRIME)  (EE™ R (2026) 50 5) ,
JE U ) B A W AR RAT AL 6,979.1291 J5 % A Bty , ZEEER &AM 14.19
IR ISY L

2026 453 A 10 H, ERMIZWEEH LR HE (G8HEh RZER AR
Lt — P HEERER) R HERE (2026) 142 5) , RENEIEEK
SO J= 2 BB A RN S Jti it — D i A, & AR E R H A vT LS4

2026 £ 7 H 9 H, WINEHZ G Eiid & om R GeFIbn R 2R
JBeA7 A7 B 2 ) A ) R e RORAT IR I A% O LS FeRD) , IR ARIFF S
RAT A LT RAAUE BIERER, ARURATPAFRYINE SR 2 5 it o 1

2026 £ 8 A 25 H, WHERFMSH A (T H &I R 2R BAn A TR A &
[ 58 X B AT IR R ) GIESER] (2026) 2198 5) , [F&E A A
K E X B RAT IS AR S

RAT N EFARK A E X RRATIEIBAT T (A REY GEFREY K ERE

20



TRFE N B BT RIE T

W 5 BOVRYINE 2 5 TS O U SR

£ FEAXTRITAREFEMIRE L EZR = BERFR
(R B E A B A R AR R R R AR, ARREFEARIZEA

BZELE

~E EEN SR A LT A 2 k. Wit #ilig. HE

LRSS, WyE (ERAEFFATIE)

(GB/T4754-2017) , A# ATV N

“CHAFRE B BRI E (650 7

AORAENE T ISR k28 (2018) ) (Al 3T % 7 b B 7
a AR 556 H e (2016 RO ) PASCRAT NFTARAT ML A SRR L. BUK,
WARAT NFF& E 557 BUR

I\ HFEESFHENTIERHE

HIR

TAE&HE

(—) Fp8E FH

FEAS IR EVRS RE X GORAT 45 R 5 R R I 1) e LU 2 A e B it
FEAX RAT NBHT R E 3

BRI NBEITARE
[P E PR (SN E S
ZQ R IRERSE i § 5 '
55, AR B EE St
Lot H R 22 . IESR
A2 5y W A2 [ HAB S A

1 BT EW AR A A A AT B BRI, o S B
e S P HABAE RSO, WS b T A ) 1R 52 5 T B AT R S AN
FEREBOC . R PEFRIR BRI ;

2. X BT F G BAREE SO KR ERE R 2 A5 TR A
bSO AT H R B (B BT w] AT (S S R 55 JR A sg
S W, SERONA RS B AR W AAAE ) A5 B
D L1 I w E/ AT B N ST SN O VP i E/A e B N S Y1
KTE, SIS A8 5 i it s

3. RENIALEERT EW AR RIE, S B1x b 1% 24T 1%
B SR E R R T2 FIAFAE N e AR R 1 B S I
M5 S5 HLARR, KB e BT 2 =] a0 S g o ¥ BLE T ;
EW A FA T HEEBEIE, N E A8 5 il .

B3 RAT N AT I
SEE PR AR . 5k
izl N HAd R TT

1o BRRAT NSy (AFERE) JAT RO EERLE
2. ZINEFE X MPBIR = ERFEI RIS L
3. JE ST H ORI 553 B BB IR A 5

HM A RAT NBIRI | 4y 50 KRB AR RIS S R AT NBIRIAT N, R [
il HEIER & ZH Pk, FEREF .
B R RATNARIATIE | 1. BIRRAT SR (AR ER) #—b ek e, #iT

TEPIEHLESR, mH

TE5 (190 BUE FRARAL 2278 )

21



TRFE N B BT RIE T

BN G M R 55 22 A8
H RAT NH 2 1 N
il

2. BRAAT NSO N S AL, 583 N DL e I
(L ¥

3. X AN R SOREE S AT, R R ERE R 2 E
TGP, FFREFY

B3 RAT N REATIF
e PRI RIS 5 2 78
PEAIERE R BRI, JF

1 B RAT NBE— 30 5838 KRIRAT 5 IR SRR L, AR SR L xt
RIRAZ 5y P ST I FIRE FP A5 L AH L P E

2. BRRAT NES (R FERE) A SRR A AN I 5 [m e
IR 5

X RIRAE 5 IR L 3. B RAAT R EAT S BEE IR, B AT SRR S
4. B G RAT NI SRIRAZ 5y K48 T o
1 B S RAT NP AL BT R S5 S 3 s
2. BRRAT N E MBI SR T e
FRELRIERAT NS | 30 IS ATy B0 5540 B <eda ) B 5 BOR RE AT 7R e 1,
BT Al BRI | S RAT N R AT A
I FR) St 55 7 14 2 4 TR T IS5 R AR A R A T AR SR AR B g 1,
FRAT N AZ RS E R P ATARTE, RIERAT N [ ELf]
IFE S RAT NI 75
1 B SRAT NI (AR TAR) BORLE AT X AME DR A P 5k
FRELRTERAT NN | R

A REHT, JFKR

B

2. EFRAT NS EATE RAREEHIRE, B 275 % A HE ORI
3. X RAT N MR B SMELR ATy, KA o R 2 RS
ZH PR, FHFREF .

(=) PRAFO IS PR 72
NBIBRR] JBAT R
T BT AL E L E

1. SREEIFE T AT NRYE L€ Sl 1 R A5 R
2. MR RIE, RRAT NEEEMAT NEIORR AT

(=) BAT AMHAl
IHUBC & TR T N B AT
RAFIR ST HIAH R L) 52

1y B RAT NN A AR A WU BC 6 DR 17 N AT IR AFHA DT AR 5 2
5E 5
2+ XA Rl R AR AE SR SLE, B TR A WA Al A

Rl AR

(PO HoAtr 224

FEORFF A 5 54T N S G ROR 8, B S RAT NIy (&
ALY (EWARNGRIAEN) A (A ERE)  GEFRAAT Lk
b B BINE) S RIEERE I E .

v REAXTADIE RS

AR YCRAT £ 17 WA Bk R RN o RIS SE R (UM SHUE o
CLHHB VR MR e [T M 2 SRS BB M, 3 RAT N B AR IR AR L SR
Pl NHEAT TORIRLE . LR, FE5) T AT N RS B HL TR SR o

i) 2t

NN R LR R SORAT B G (am]ik)

JEAT 1 HH LI P9 A B AR P I L A AR I (8 PR A7 AR AR S

CUEFRED

SEE AN AT R [ERIE M 2 ARSI /e s RS BB R AR N R L RHAR

22



TRFE N B BT RIE T

RIAVRFEXS BRRAT LT RIEN, IR RE NI RN 54

QRIS

23



TRFE N B BT RIE T

(ARTTEIESL, 9 (R EEBAESR A AT PR 2 7] R T AE U R LR A A PR 22 7]
FIRFE R REATREZ E T RED) 287 HmET)

WLH I N2

T
RAEERENZEA

AL OB

WAZ 5T N4

(GERL
TRl 55 11 5T N2 44

x5
PERBNEEKE A

Xk

A S BOUE SR B A7 BR 22 )

2026 410 H 13 H

24



	释  义
	一、发行人基本情况
	OLE_LINK3
	OLE_LINK16

	二、发行人本次发行情况
	OLE_LINK52
	OLE_LINK13
	OLE_LINK47

	三、本次证券发行上市的保荐代表人、协办人及项目组其他成员情况、联系地址、电话和其他通讯方式
	OLE_LINK46

	四、关于保荐人是否存在可能影响公正履行保荐职责情形的说明
	五、保荐人按照有关规定应当承诺的事项
	六、保荐人关于发行人是否已就本次证券发行上市履行了《公司法》《证券法》和中国证监会及深圳证券交易所规
	OLE_LINK99
	OLE_LINK7
	OLE_LINK9

	七、保荐人关于发行人是否符合板块定位及国家产业政策所作出的专业判断以及相应理由和依据，以及保荐人的核
	八、持续督导期间的工作安排
	九、保荐人关于本项目的推荐结论

