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ANV i >120 >100 22243 183.17 185.72 167.09
e B 3 >120 >100 129.57 153.18 145.32 144.53
VRN R >24 >20 77.48 72.88 71.60 73.36
T BEA/ A5 >9.6 >8 24.99 25.06 20.00 19.50
H TR/ A5 >12 >10 32.25 34.38 27.93 26.58
HE AL 8 KRS AT AR /5 B A <80 <100 31.10 31.55 44.13 32.18
HE AR RS UL F3 S AT AR 15 B A <400 <500 294.25 296.51 364.24 336.04

VE: 2024 6 REA M 7 A I M B DRI o [ M 2 A 75 2024113 B US54 7 UG b H AR ST b S ) 4T 3k, BEA R %700
R AR GIE% A 7 RIS SRS T 1 58U
WRRI: RIS, s bR

H )

B EEHBESFLE LT, EERIREGIIH Ft—26 00 ; EBITDA X178 H (RIEFEEELF, (HBE
B A ARERENBY K FHRERFL TR IR IE L -

AT S RE, IR AR AR R BT RIE . [ RIEFR R S BRI AT 4. L
[ xR BT 7= . LR AR BT BT KR 3K, BUE 2025 4E R, | RIESFIS 655 R
BiH 4,481.55 1470, B EFAREK 22.61%, KIHHiS SN 19.83%, B EFR EF 051 MES
L BARGSIR S M Rtk Ak . B 2026 4E 6 AR, AR|EFSIEN 5,073.95 /27T,
5 EERK 13.22%; HAKPI6S SN 21.35%, B EEKETF 1.52 MES . A, HBE
2026 F 6 AR, AFMFEIKEFHIE 386.40 1476, B HAFRIGK 120.40 1270, THAFABRE T
H.
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B4 3KHUAE 17T, 27 EBITDA B4 HE R S 0RR 50t 2005 4453 S 400 I (e sl

T, 44 EBITDA [T LEF. MWAF EBITDA XA BHIREFLESRE, 2025 EAH
EBITDA X 1) 5758 76 55 80 A B BTt S5 55/EBITDA 5 B BT T B, 20505 71 /MiE TR

2025 FAFLETHINFIETN I, FE RS G SRR T E AR 58 5557 42 R I EH3AT P

2026 ¢ B4R, FEZAESPUNREKHES), A7 EBITDA. EBITDA X HE A o #0548 b
FFEHISCIE K. Ak, 2026 4 EARERF L EHEFIERONIE, T8 R SIESR O []
Vel 55 P AE B R AN SE NPT S, A5 B iEsR 2 = AAT ML P

R 11 JEERAFI BRI

v 2023 2024 2025 2026.06/2026.1-6
B R (%) 74.43 73.76 78.28 79.02
LEWEIFMER (28 (89.19) 99.71 (277.81) 300.63
EBITDA ({Z70) 195.04 225.34 286.35 216.42
EBITDA F|/5.7 55 5 51(X) 1.98 2.33 2.99 4.02
545 /EBITDA(X) 17.03 16.22 15.65

#: EBITDA #Hatr (s Ebr it H D42
FORRIE: TORIES:, kA E bR

Hi =

G2 BRSO T, AR 2026 4 6 AR, ARG IKIIME G 2,647.18 4478, & FHIR
BBy 22.19%. FIRBUR S22 IR A5 32 2 S Il flmll g5 (oA
RN BB AE IR S B0l 55 PRAIE 855

XHAMBELRITTH , B 2026 € 6 H R, RAFAMFAEN G IFREIEH S 2 71EAT X SME R R -

VRUA PRI, AR T 2024 4 12 H 17 HPEE T RIEFEBR G A RA T ERFIAAED .
R AR, AFNLE T T ARERINT RN RIERE T 2024 4 12 A 13 HBERR) (RFHE B,
HOEE NS EARNFAEFHEEENESE. Bl 12 LESNATTRAEREFNART
950,202.89 JG. 2024 4 12 F 20 H, HEH/NE T RS 0 (RUR IR “H ko ” D KA (3
B IRSS HLEYIGE R MAESZIRNERIIASY , R ORETISE AR, WiEdl
HBE JE 2 R AT AR NVFABCRI S id A, KkEE GIEFRE)  mm ANRIERE (ORTHEZR4 %y
REBEANVFALE TR AEY  GERE (2020) 55) SMHERHE, % 50 LUE (550 %) #%
PE R RIREUG, SO AR RIS, 2024 48 12 H 31 H, BT BE A (T HEE
TR N BIEBERS AR R N VRIAARIE L A ) , %A 2024 4 12 A 30 H, #RF8
ZARANEE 60 LAFINBIFEMIZEL, BRI e g E AR A S IR . IRIIT Beke & R
MARENFIATEF S EARSR, IR ARRNFIABFEIL A 2025 £ 10 A 11 H, &
PP B A ZZ 2T I B . BT AR NI EBNFL, AR A& TEMFEAEN, T
AT B R R 2L TR R A A Rl A BGOSR AE BRI 520 o
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Br LR ERYRIASE, B 2026 F 6 AR, A7 G MRET LB T AT ARG L | R iE
RULSARPAT S8 FEHIUR VA AP 1,327 & (RS SHF , HhAd EahiEirs
3Lt 99 2, W RIS IE T 89.88 14T70; A FIBIF RIS 1,228 &2, W RIS
2109 27.61 407t 27 CXF EIRIFA BT FEIUHEA 762009 0.26 1T AR

WAk, JURIESRT 2023 £ 4 A 17 HREIFEIER S GrEEMTY  GERLZES 0382023005
), HAREEMAESTMBMD AR AR (LURERR “EMAER” D) 2018 FAEATFRATIEM)
RIS AR BN R 57, WieE:, R Che NRITHEIESRZ) (R RILAEAT B T
) AN, PEIEMSRER AT LK. 2023 7 H 17 H, AFKEIPEIERS (1T
AbTiESE SRR (bTTF (2023) 40 5D, HERERSWOGE: MTTRIEFRTABUE, ST
i, BUSARTR SN 94.34 50, FHALLL 94.34 J5 70513k BUSUR B I SHEH AT/ 783.02 Ji T,
FHALLL 50 J50i1aK. 2023 429 H 22 H, ARYE]H EIER 2556 FIR S (TG §1 e 15)
2025 4F 8 H, ARWERRACHT COCTXT RIS B A BR A 7 A OS5 N h T a0 ab oy ik
Y (RIUE£:[20251307 %) , fBHARITEEMAES T AR A A 2018 FIEATF RATREER
TRAEAL S PR BRI 51, IRACITA A R4 T AT B 5T AL 77

THEETN

FREh G
FIEERRIAA, ARRMERE, RR—ERIERFEATNRIMETRERBESE.

AT BRI RE, #E 2026 0 6 AR, AnHAREAEHEAMEREA 416,52 /27T,
BRI 14.98%, &I BRACEESESEUE SRR 5 557 BB 4.75%, B EFER TR 0.09 NES
e MTBIME RS E B R bR FR, #E 2026 4F 6 H K, AFWMMEELR. e RE&ER LF
ARNIE R, AR T I K.

W5 BT, A FIAE S REAT S SR B REOL R AF, SRS 2R RAT IR 8
2026 3 AR, 7] 349 EEARAT INIRE R 8,000 1278, Hrb AR A5 AL 1,800
e, TERHIREERAT IR

LRERTE, ARPENET AL, AR FERBPERIE ARSI T ROE T RoE o, (B 35 R
FRALAT 2w B PR o R e 2 B R A

SMERZHF°
ARREEHAR . TTRARFUAARARE—ER X

HE 2026 4 6 AR, AFTLEbRERIN, FWRHOR L 8T T TRR L —FUT3hA
AR EE—BUTEIAFFE AR A A H I A FLER AR5 5008 19.55% 17.47%F1

& AR P B RIS 1 % 2 B A TT R AR AR St 3RS
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10.27%, NAFIREER K.

BRI & & 1957 RO EE S L FA Y, T 1981 SE@SZHURTZ], 1996 4F 10 H
28 HYERIYINESHZZ Gy e bt HMBR FEMNER . 2 mit . fliEfmas, Hanlk
FG R R PR, TR A RS, RN R AR B, IR
BA . FRREAEAUR, ELIER “IRA R KR ZRIKEN KRR BE 2025 K, EHk
BRI RN 344.18 14TC, Fr & RLEE N 308.87 27T 2025 FESZIUEMVILN 23.35 27T, 1§F
i 23.61 12T

LT ORTE 1991 4 3 H OZ ML TSR B AR 2R B, T 1993 4 6 H &kl 4]
S, IFF 1996 4 8 HTE RIFUESRAC S TR BT . I T Rk 554y NIRRT . SRt BN
SR Gy FNRRIR T R UK, A R RRERRA “ RGBT g P b5 SRl i 0t WU IR B A Je bl gt
bR AP HERE . B 2025 0K, T RUKE B RN 490.71 147G, A& G A 324.77
f¢.76; 2025 FFESLHUENVRN 99.02 1276, #FIE 3.30 14ot. 2025 43 H 1 H, dTRKKAm T
CLT BRI A PRA R R TR Lhrisf NEE R AS) , AR AERT T4
E AR a A RA R R RN, SEhrfeEhl AL 78 NRBUF EA &= WSR2
RN TEPRIEHI N 2025 43 H 4 H, I TRRKRA T LT BB AR A BRA 7 56 TRV 3
JEHEAT B A B R A ), EE I TR T 2025 4E 2 H 28 H A T 58— kI B 45 2 ki,
FUOFEE T OCTHRAGE B2 E B 1R |, FIERAUA 7 & B E i e E dE R e
(77 AL B TR A T RIS B 3% A BEBcdr . Bhoh, 2025 45 11 H 4 H, 7K
KU A UGB AR A TERAT RIS e A ) fiie CGRE—D , iRk “25 BOK EL” , fiidF
RGN “1172427 , RATHIBCN AR T 18 1270, eI 3 4, WIiaiki %)y 24.58 Jo/%,
e[ W1 B A AT 232 e A B SR AT R 2 Hl 6 S H JE 3 — N3 5 Bkt 2 AT AT 22 e A &) £t
FHEWIHAT—2 5 Hik. 2025 45 12 H 29 H, 17 K [ AU B35 AR A T RAT AT 224 A4
"fig GEHD , GERFMRA “25 K B27 , B RISA “1172477 , RATHIBON AR T 10
258, HFWIBRN 3 4E, WIURBINHS Ny 24.58 0/, BB N B A I A] A8 e o 7] i R AT 45
Z 1 6 MR A5 BB A A R # A m R B H AT — 22 5 H 1k, 2025 10 T RCR
RHATAT WA TR RAT R, 43 1% 130,000,000 AT 75,000,000 S KiES: A BRI 250 5
FRK 5 HA A8 4 A A 5 95 2 FE A BN AR (S B BOIE S I A PR A RS2 3 7 ok — 5 - RIE
77 —25 K E1 AR ZASFEM 7 & P AIIL T UK — S @ HUE SR — 25 ok B2 R KA FE &
o 2026 4 4 H 28 H, T RIUEFHA SRR 5% A E BRI RSB RN, 1T 7 oK TH )& Ik AL
W BE R AE AT RAT A A8 e Al i d7 CGRE— 3D Bt N4, Bl 2026 42 5 H 6 H 2% 2028
11 H3H, BN, “25 SR EL” $FA NARCK A R SN AR R EE . 2026 4F 6
H 26 H, T7RUEZRA SRR 5% L EIRZRIE T BOR@ R, 3L T ORI A AU 58 # JE A
TERAT AT e ml g CHS 30D Kb NSRBI, #BH A 2026 4F 6 H 30 H % 2028 4 12 H 28
H, BN,  “25 SR E2” #FE NARCK HEFA iR S o A v R . 2026 42 8 H 1 H,
J7RAUESR A R A FPRT 2026 45 8 H 7 Hinl KBRS 10 R AKILELLA] 5.0 76 (8D , 1L
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F8H 15 H, I THARLEH—BATHNFFA AR A A H BB ETH 1,366,927,688 i, HA
AL ARSI 17.47%. 2026 29 H 1 H, 17K 2026 4F i 1) L AL B & EA T RAT
A A F iR CGE—D CRATEMR, BiFRERN “26 K E1” , fiZsfU5N “117256”7 , K
ITRB N T 10 1278, BRI 9 5 4F, IR S A 24.95 o/, iy 2027 423
2 HZ 2031 4F 8 H 29 H: NRATHE, LT MARKFEA AT 75,000,000 & IGHR &RE”R (A
I ) RlE%E 2L T R S 05 Z AR E B S @ BOE R IR A IR A RIE T EIER Sid 45 A TR
TR A TRIINGF A T LR e "R R R ASFE L FIESRIKR - (A D “I Tk —H1E
BBAIESE —26 ok E1 AR RASFE P25 717 22026 42 10 H 9 H, I RIEHRA S A 7# T 2026
£ 10 H 14 Hin AR AR 10 BIREDIEL R 2.5 56 CERL 30T B AR B8 5 H 18 1) £k
BB AR AN TERAT Al A TR SR IR BN A%, 1 2026 4E 10 H 14 Hitg, “25 K E1” fil “25
K E27 I A% 25 i 24.08 Jo/B RN 23.83 S0/, “26 K E17 (BB 4% 1 24.95 It/
%y 24.70 O/ . BENSRIIIG, 3T BORITREAA 2 w1 4 7T Re R 27 358 Nk B4 i i
W PR MR I A 2 B R RS # AR EE R . R B PR RS 00 Bk
FIRT ) RAE T2 7 16 B e M wT B e AR B

Wl A RO T 1998 4, s LT B Al A BT AR . BE 2025 AR, FILAHET —%
ERTATFI 5K, i 13X %S, BRAF. TILAHEENFEREAEKS . FE. ¥
BBV, TREEWES, Kt “HIRE TR UL ERIE, DAARKSS . BT Fraeli=
KEENWS G, FHAEXRTG. ARG, BABIE. EHMAES T mWE T 2440555
1o BE 2025 FEK, HIAFEE AN 365.95 1270, B EHW N 192.74 1278; 2025 ELBE
LU 46.12 1258, #FE 18.76 14.7T

NEIRAREWAAR S LT RAAMAF AR 27 R BAEAR R = KIRARZI] (AFEBLEHANA
BN KRS E AL S, TR 1 A B B BRI EE SR ANAR e, o W) AR St S £ 1
SEORRR, AHFR VR T O BUE BELZ T ACUEZR B 70 OB S 9 AT AT A A w2 T RE
o A BRI AR RAFFEM L 0 o ml e BAR e MR R R AR ORI o BEAN, = KIRARRRE
P sA& o, BRIRE IR0, FIATRBAR, WSy RN, {FNEEE ARE e E a3k
WA FE], AFE SR AR BB S, AENE RS 2 BUR 10— S FF .

ERER B 25 A o740

BEPHRIREHAH, AR 6FFSERE NS SER Y AR S, T AR L e
—

A RERER T IR v BRI I, FOR (G HACT S5 ARG SRR ARy E N
GREMEIREL —, BWOLSRIEEONEIM, SRaSiding, SEVSIRE, AR ZHAERRMIT
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22 A

ic



e e e ey I RIEHERMERAT 2026 FEEIF IR EE AT LIT
DASEI | spamms @=m mmrans

FREIL

i LATIR, HhlE B BRgERE T RIAESE A R A F EIRME HES N AAA, PR NTaE; 4Ekr
“26 K D3” . “26) kD4 WIERZEY N A-1.

23 A

V R Y ]

'lﬂ



v rmmman= | | RIEFRBBERAT 2026 FEREWREEQAF LT
DASEI | spamms @=m mmrans

Mf—: I RIEHBRBARA TR+ KRR RALERE (BE 2026 &£ 6 AXK)
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E U R S IR AT 3.09
I Ok — s @RS —25 UK E1 4R R AS FE 7= 5 F 1.66
EE RS ——=HE 1.18
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TR — (S B AIE % — 25 K B2 4R A5 FEM 7 & 0.96
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A 71.56
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@mlﬂ%%% NE-3: e \ FHEEELIHEEANFEIT

fi—: I ZIESFRBBERARDEEVNZRELETEEE (EHOR)

W5 8dE (BAhz: BT 2026.06/2026.1-6
WK e AR &4 153,325.60 204,583.87 245,605.42 337,721.27
Hop. BRERMBEEMLGSEEL TS 28,839.22 39,630.67 36,225.46 41,651.91
DYNE e 19,720.90 20,565.24 27,414.10 17,348.76
28 Gy G b e e 216,074.35 242,824.24 362,399.52 460,950.75
T3 E5 s 129.71 35.65 1.43 0.94
HA GBI 139,295.12 104,334.35 90,423.73 61,813.08
FAR AL 25 T H A% Bt 5,696.95 22,317.78 30,509.88 43,487.24
KA % 9,225.27 11,006.92 11,985.39 12,370.44
Al 2 4 91,107.90 108,939.93 144,023.51 177,950.57
SYoa 682,181.68 758,745.11 975,484.25 1,192,961.90
ARIE ST IR3K 132,010.53 175,339.65 227,638.76 316,984.63
FIAS 268,475.83 294,916.41 359,306.89 399,051.11
Kfiss 63,707.81 70,602.19 88,848.47 108,343.59
RS 332,183.64 365,518.60 448,155.36 507,394.71
R 541,505.97 605,659.73 813,026.40 1,009,178.12
JB AR 2 140,675.71 153,085.38 162,457.85 183,783.78
BREA (REAE 48D 93,165.50 95,860.23 98,531.07 114,572.79
SRS LR ION 14,512.34 14,710.45 18,869.45 12,385.37
H: 240k 3N 5,810.15 6,649.89 9,597.27 6,554.58
AT S5 RN 566.32 778.25 884.10 492.50
At NI PN 7,355.86 6,464.12 7,157.38 4,656.51
=g N2 3E PN 371.79 421.11 546.01 183.95
ZIDSSEL N 3,136.02 2,348.45 2,224.57 978.71
Bt S RANME AR B 5 2 4,289.64 8,520.04 13,768.74 14,130.21
ERITLON 23,299.53 26,422.06 35,492.78 26,882.92
N|Z5&- 8k (13,885.24) (14,791.69) (16,456.28) (10,659.69)
EDILFE 8,794.80 11,467.79 18,793.26 15,984.76
A 7,862.92 10,544.67 14,952.11 12,768.90
LRE WA A 8,464.82 13,040.39 14,488.45 11,019.84
EBITDA 19,504.17 22,534.44 28,635.23 21,641.67
V=t 2023 2024 2025 2026.06/2026.1-6
BRI REERE

P8 B R 2R (%) 1.53 1.86 225 =
PR BEAR R 2 (%) 5.92 7.18 9.48 -
B3R FH 2 (%) 59.59 55.98 46.37 39.65

R RBEARRE (BAFHR)
A7 55 26(%) 233.36 276.22 231.61 233.20
BEARATHT (%) 12.03 13.29 1132 10.97
BN TERE 753 (%) 222.43 183.17 185.72 167.09
e e B (%) 129.57 153.18 145.32 144.53
B TA T (%) 77.48 72.88 71.60 73.36
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HE R SRS B AT A A (%) 31.10 31.55 44.13 32.18
BB AL a6 JSHE 5 S FATAE b /14 B AR (%) 294.25 296.51 364.24 336.04
Efge 7

BEP= U5 5 (%) 74.43 73.76 78.28 79.02
EBITDA #2878 5 5 4(X) 1.98 233 2.99 4.02
S f5i55/EBITDA(X) 17.03 16.22 15.65 =
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