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Business Summary (Updated: 11,/05/2025)

The Group is a world leading equipment and solution provider in logistics and energy industries, and its
industry

cluster mainly covers logistics and energy fields. In the logistics field, the Group still adheres to taking
container

manufacturing business as its core business, based on which to develop road transportation vehicles business,
airport facilities and logistics equipment/fire safety and rescue equipment business and to a lesser extent,
logistics

services business and recycled load business providing products and services in professional field of logistics; in
the energy field, the Group is principally engaged in energy/chemical/liquid food equipment business and
offshore

engineering business; meanwhile, the Group also continuously develops emerging industries and has finance and
asset

management business that serves the Group itself. The Group promotes the cross—sector integration and
upgrading

of the Group’ s segments through a unified strategic development approach, thereby providing scenario—based
and

integrated equipment and service solutions of high quality and reliability to the logistics and energy industries,

delivering good returns to shareholders and employees and creating sustainable value for society.

According to the latest 2025/26 Container Equipment Survey and Leasing Market Annual Report issued by
Drewry,

an industry authoritative analyst, the Group is ranked No. 1 in the world in terms of production volume of
standard

dry containers, reefer containers and special-purpose containers. According to the 2025 Global Tank Container
Fleet Survey issued by the International Tank Container Organisation, the production volume of tank containers
of

the Group in 2024 ranked No. 1 in the world. According to the 2024 Global OEM Ranking List published by
the Global

Trailer, CIMC Vehicles stayed in the first ranking once again. CIMC TianDa, a subsidiary of the Group, is one
of the

major suppliers of boarding bridges in the world, and the Group is also one of the high—end offshore
engineering

equipment enterprises in China.

The Group continued to consolidate its strategy of globalised deployment, with its research and development
centres

and manufacturing bases located in nearly 20 countries and regions around the world, and more than 30
overseas

entities and enterprises, mainly in Europe and North America. Benefiting from the continuously consolidating
foundation of its global operation platforms, the Group has been able to smooth out the risk fluctuations in a
single

region and achieve stable and quality development. During the Reporting Period, the Group’ s domestic
revenue

accounted for approximately 51% and its overseas revenue accounted for approximately 49%, maintaining a
sound

market landscape.

Highlights (Updated: 11,/05/2025)

Development Philosophies of Globalisation

The Group has always been committed to globalised business deployment, leveraging on its global network and
brand advantages accumulated over 40 years. The Group’ s existing principal businesses cover container
manufacturing business, road transportation vehicles business, energy/chemical/liquid food equipment business,
offshore engineering business, logistics services business, airport facilities and logistics equipment, fire safety and
rescue equipment, finance and asset management business, and other emerging industries, with its production
bases spreading across Asia, Europe, North America and Australia, and its business network spanning major
countries and regions around the world. In particular, the container business continued to take the lead in the
industry worldwide, as well as road transportation vehicles, energy/chemical/liquid food equipment and offshore
engineering businesses with strong global competitive edges. The efficient implementation of globalised business
deployment effectively offset the adverse impact from periodic fluctuations of the global market in recent years

on the Group’ s results.

A Scientific and Efficient Corporate Governance Mechanism
Relying on its unique mixed—ownership advantage, the Group has built a balanced shareholding structure and a

standardized “Three Boards and one Management” governance mechanism to ensure efficient decision—making
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Name Shares %Own
Held(M.)

Hong Kong Securities Clearing 3,150.64 58.43
Company Limited

Shenzhen Liye Industrial Group Co., 275.02 5.10
Ltd.

Shenzhen Capital Holdings Co., Ltd. 249.98 4.64
China Life Insurance Company 49.32 0.91
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Shanghai

Miao Yanfen 45.12 0.84

Operating Revenue (unit: Million )

1Q Semi—annual 3Q Annual
2025 36,026 76,090 117,061 -
2024 32,443 79,115 128,971 177,664
2023 26,650 60,574 95,124 127,810
2022 35,559 72,126 109,133 141,537
2021 28,864 73,185 118,242 163,696
2020 15,852 39,432 63,592 94,159
2019 19,100 42,718 61,660 85,815
2018 19,254 43,560 66,906 93,498
2017 14,676 33,387 20,576 76,300
2016 10,412 23,543 34,983 51,112



and effective governance. The innovative governance model is reflected in the diversified and professional board
structure and efficient operation mechanism, with the in—depth participation of directors and supervisors and
enhanced prior communication to ensure scientific decision—-making. By continuously optimising the corporate
governance system, the Group has formed an internal and external interactive supervisory mechanism, combined
with rigorous implementation of internal audit and control, to ensure that the strategies are scientifically and
effectively executed. The distinctive governance practices and market—oriented governance enable CIMC to
energize the management’ s vitality and focus on market orientation, laying a solid foundation for the Group to

move forward steadily in global competition.

Lean Production Management Capabilities in Intelligent Manufacturing

Since 2007, the Group has continuously promoted the construction of lean ONE mode, building a relatively
perfect lean manufacturing system, and expanded it into business and management fields such as market, research
and development,technology, supply chain, finance, human resources, etc. to continuously enhance the core

competitiveness of the Company through strengthening its lean management capabilities.

Integrated Resources and Ability to Achieve Collaborative Development

Guided by the national key development areas and the strategic development of the Group, during the Reporting
Period, the Group gave full play to its internal and external synergy advantages, optimised the top-level design
of its business, implemented the coordinated development strategy of various segments, and expanded the
domestic market in key arcas. During the Reporting Period, the Group, through the capital cooperation with key
partners, optimised the market network of and introduced market resources for the relevant business; besides, the
Group promoted the internal and external resource collaboration and model innovation by strengthening
cooperation with governments, customers and other parties, striving to provide one—stop overall solutions for

downstream customers.

Continuous Innovation and Technological Research and Development Capabilities

The Group always attaches great importance to technological research and development capabilities through
developing mid-to-long term development strategies to optimise R&D systems and platforms and accelerate the
development of products and technologies as well as evolution of existing products to promote R&D of new
products,technologies, processes and equipment, while constantly improving the mechanism for identifying,
inspiring and promoting innovations to speed up the commercialisation of technological achievements. The Group
will focus on the four high—quality characteristics of “excellent products, leading innovation, outstanding brands
and modern governance” to strengthen technological innovation and digital construction, promote intelligent
manufacturing, smart products and platform services, persistently improve independent innovation capabilities,
strengthen R&D layout, and build CIMC’ s core competitiveness in various business fields through technological
innovation and product upgrades, with a view to creating a championship product cluster. The Group newly
applied for 401 patents (of which 122 are invention patents) during the Reporting Period, and maintained a total
of 6,331 valid patents at the end of the Reporting Period. The three patents which won the 25th China Patent
Award in 2024 (Fluidization System for Powder and Particle Material Transportation Vehicle and Powder and
Particle Material Transportation Vehicle,

Connection and Foldable Container Therewith and Braking Device and Boarding Bridge) were officially
announced on the website of the China National Intellectual Property Administration on 5 June 2025.

As at the end of June 2025, the Group had a total of 8 National Single—Discipline Champion Enterprises
(Products) in the Manufacturing Industry, 16 national “Little Giant” enterprises with the features of
specialization, refinement,uniqueness and innovation, 1 National Demonstration Plant for Intelligent Manufacturing,
1 National Excellence Smart Factory and 2 National-Level 5G Factories. During the Reporting Period, 12 of the
Group’ s enterprises were chosen as the first batch of Advanced Smart Factories (Provincial Level), marking
another solid step forward for the Group in the field of intelligent manufacturing. The project of “High—
Performance Welding and Evaluation for Extreme Marine Conditions” jointly submitted by the Group, Tianjin
University, South China University of Technology, Beijing Institute of Petrochemical Technology and Offshore
Oil Engineering Co., Ltd. won the first prize of the 2024 Tianjin Science and Technology Progress Award and
the first prize of the 2024 Science and Technology Innovation Achievement Award granted by the China

Association for Promoting Cooperation between Industries, Universities, and Research Institutes.

Good Brand Image

With more than 40 years of commitment to manufacturing, the Group has become a leader in various sectors
including container manufacturing, road transportation vehicles, energy, chemical and food equipment, airports
equipment and offshore engineering. Products under the “CIMC” brand are exported to more than 100
countries and regions all over the world, and a number of champion/star products such as containers, semi-
trailers, boarding bridges of CIMC have become shining business cards endorsing the brand of CIMC, earning
global reputation and respect for “Made in China” products. At present, the Group ranks 52nd on the “2025
China Listed Companies Brand Value List (TOP100 Overall List)” launched by Daily Economic News and the
China Enterprise Research Center of Tsinghua University’ s School of Economics and Management, and the
Group has become a globally renowned brand with extensive influence in the global logistics and energy

industries.

Investment RisSkS (Updated: 11,/05/2025)

Risk of economic periodic fluctuations: the industries that the principal businesses ofthe Group are engaged in
are dependent on global and domestic economic performance and often vary with economic periodical changes. In
recent years, the global economy has become increasingly complex with increasing uncertainty factors. In
particular, the rise of the trade protectionism will have a negative impact on the growth of the global economy
and trade. The changes and risks in the global economic environment demand higher requirements on the

Group’ s operating and management capabilities.

Risk of trade protectionism and anti—globalisation: the rise of global trade protectionism disrupted national policy
stances and posed a threat to the growth of global trade. Part of the Group’ s principal businesses will be

affected by global trade protectionism and antiglobalisation.

Risk of economic restructuring and industrial policies upgrade in China: China’ s economy entered into the new

normal, and the government comprehensively deepened supply-side structural reform to push forward the



transformation and upgrade of economic
structure. Developments including new industrial policies, tax policies and land policies, etc. that have a huge

impact on business operations have resulted in uncertainties to the future development of industries.

Fluctuations of financial market and foreign exchange risks: the presentation currency of the consolidated
statements of the Group is RMB. The Group’ s exchange risks are mainly attributable to the foreign currency
exposure resulting from the settlement of sales, purchases and finance in currencies other than RMB. The
increased volatility and frequency of the exchange rate of RMB against USD which may be resulted from the
continuous fluctuation of the global financial market will pose new challenges to the foreign currency and

capital management of the Group.

Market competition risks: the Group faces competition from both domestic and foreign enterprises in respect of
its various principal businesses. In particular, a weak demand or relative overcapacity will lead to imbalance
between supply and demand, which will cause intensified competition in the industry. In addition, the
competition landscape of the industry may change due to entry of new players or improved capacity of existing

competitors.

Employment and environmental protection pressure and risks: with demographic changes in China and gradual
loss of demographic dividend, China’ s manufacturing industries see constantly soaring labour costs. Automation
represented by robots is becoming

one of the key directions for future upgrade of the traditional manufacturing industries. In addition, China has
been attaching increasing attention on environmental protection and carrying out sustainable development
strategies, strengthening environmental protection requirements for China’ s traditional manufacturing

industries.

Risks of fluctuations in price of main raw materials: raw materials account for a relatively high proportion in
the cost structure of the Group’ s products. At the same time, the Group’ s major finished products are metal
products and its raw materials include steel, aluminium and timber. Since the beginning of this year, the Fed’ s
interest rate hike is expected to

continue, resulting in tight commodity inventories. Meanwhile, the global economy presents a trend of regional
differentiation, and supply and demand and price will also become complicated and volatile, which bring

uncertainties to the Group’ s operating result.

Dividend Data

Record Date

07/10/2025

08/15/2024

08/17/2023

08/17/2022

07/19/2021

06/23/2020

06/27/2019

07/19/2018

07/19/2017

07/19/2016

2019
0.3700
16.31

9.30

2019
85,815
73,356

5,839
5,614
3,104

2,510

2018
1.1100
23.36

9.12

2018
93,498
79,586

6,477
6,684
2,615

4,068

Cash Div./Share( ) Bonus Issue/Share Stock Div./Share Date Decl. Ex—Div.Date
0.176 - - 07/05/2025 07/11/2025
0.022 - - 08/09/2024 08/16,/2024
0.180 - - 08/11,/2023 08/18,/2023
0.690 0.500 - 08/11,/2022 08/18,/2022
0.280 - - 07/13/2021 07/20/2021
0.120 - - 06/17/2020 06/24,/2020
0.550 0.200 - 06/22/2019 06/28/2019
0.270 = - 07/13/2018 07/20/2018
0.060 - - 07/12/2017 07,/20/2017
0.220 = = 07/13/2016 07/20/2016
Per Share Data ¢ve: 12/31)
2024 2023 2022 2021 2020
Earnings( ) 0.5300 0.0700 0.5900 1.8100 1.4100
Prices: High( ) 10.79 7.98 17.41 22.02 17.08
Prices: Low( ) 6.83 6.31 6.63 13.01 6.85
Financials
Income Statement (Unit: Million ; FYE: 12/31)
2024 2023 2022 2021 2020
Operating Revenue 177,064 127,810 141,537 163,696 94,159
Operating Costs 155,417 110,212 119,912 134,176 80,715
Operating Income 6,553 2,832 7,505 13,472 7,440
Pretax Income 6,595 2,834 6,938 13,295 7,290
Income Tax 2,400 971 2,337 4,934 1,279
Net Income 4,195 1,863 4,601 8,361 6,012
Balance Sheet (Unit: Million ; FYE: 12/31)
2024 2023 2022 2021 2020
Assets
Monetary Capital 21,621 21,324 17,112 16,443 12,181
Current Assets—Total 100,763 88,440 76,984 81,457 67,142
Non—current Assets—Total 73,989 73,323 68,916 72,865 79,070
Total Assets 174,752 161,763 145,900 154,323 146,212

Liabilities

2019 2018

9,715 9,729
90,023 81,903
82,084 76,981

172,108 158,884

Cash Pay Day
07/11,/2025
08/16/2024
08/18,/2023
08/18/2022
07/20/2021
06/24,/2020
06/28/2019
07/20/2018
07/20/2017

07/20/2016

2017
0.8100
2291

14.43

2017
76,300
62,293

4,172
4,409
1,251

3,158

2017

5,596
59,002
71,602

130,604

Share Pay Day

08/18/2022
06,/28/2019

2016 2015
0.1400 0.7200
21.29 33.92
12.58 16.00
2016 2015
51,112 58,680
41,482 48,081
801 2,944
1,702 3,206
967 934
735 2,272
2016 2015
6,320 4,487
53,352 43,530
71,263 63,233
124,615 106,763



Current Liabilities—Total
Long—term Debt
Non—current Liabilities—Total
Total Liabilities
Stockholder's Equity

Share Capital

Retained Profits

Total Owners' Equity

Cash Flow Statment (Unit: Million

Net Cash Flows—Operating
Net Cash Flows-Investing

Net Cash Flows-Financing

>

80,857 78,985
19,378 13,523
25,876 18,148
106,732 97,133
5,393 5,393
33,632 30,802
68,020 64,630
FYE: 12/31)
2024 2023
9,264 2,703
—-6,630 -8,175
—-4,244 9,705

62,998
16,214
20,246

83,244

5,393
31,598

62,056

2022
14,617
-6,258

-9,763

69,423
21,652
27,920

97,342

3,595
31,627

56,980

2021
20,575
—2,843

—-12,187

60,895
19,562
31,463

92,358

3,595
26,143

53,854

2020
12,810
-3,539

—-6,540

70,551
30,918
46,518

117,070

3,585
21,483

55,038

2019
3,539
-9,084

3,014

73,536
25,770
32,945

106,481

2,985
22,083

52,403

2018
141
—4,402

9,296

51,422
24,140
35,945

87,367

2,983
19,734

43,237

2017
4,275
-1,580

—3,537

46,249
27,023
39,231

85,480

2,979
17,495

39,135

2016
2,342
—6,855

7,511

45,921
23,685
25,347

71,268

2,978
17,663

35,495

2015
-3,610
—-12,585

16,506



